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News Release
FLORIDIAN FINANCIAL GROUP, INC. ANNOUNCES 967% GROWTH IN SECOND QUARTER
PRETAX CORE OPERATING RESULTS OVER THE SAME PERIOD LAST YEAR
Board of Directors Increases Cash Dividend Payable to Common Shareholders
LAKE MARY, FL (August 7, 2014) – Floridian Financial Group, Inc., the holding company of
Daytona Beach-based Floridian Bank, today reported a sharp increase in earnings for the
quarter ended June 30, 2014, over the quarter ended June 30, 2013. Pretax operational
earnings totaled $1,088,000, compared to $102,000 during the same period of 2013. These
pretax earnings results have produced an annualized Return on Average Assets (ROAA) of
0.59% and Return on Average Equity (ROAE) of 5.17%. The six month period ended June 30,
2014, benefitted from the Company recognizing approximately $11.0 million in deferred tax
assets, which were subject to a full valuation allowance from accumulated losses during prior
years.
“This tax benefit is directly attributable to the progress that has been made over the past three
years on increasing earnings and improving asset quality,” said Thomas H. Dargan, Jr., president
and chief executive officer of Floridian Financial Group, Inc. “We would not be allowed to bring
the tax benefit back onto our books if the prospect of continued earnings improvement were
not evident.”
During the second quarter, total assets climbed to $392.0 million, compared to $347.2 million
reported for the same period in 2013, with total capital increasing to $53.9 million. The stated
book value of the Company’s common stock also increased to $8.53 per common share as of
June 30, 2014, from $6.64 as of March 31, 2014.
Last quarter, the Company issued its first-ever cash dividend. Due to the substantial growth in
profitability and continued strong capital levels, the Board of Directors recently voted to a
$0.02 increase in the regular quarterly dividend to $0.05 per common share. This represents a
67% increase over the prior quarter’s $0.03 regular dividend.
In April of this year, the Company announced the merger of its subsidiary banks, Orlando-based
Orange Bank of Florida and Floridian Bank, creating a nine-office community bank in five
Central Florida counties under the Floridian Bank name. They plan to complete the merger in
October by integrating their two existing operating systems into one.
- More -

Click here to view Floridian Financial Group, Inc.’s consolidated financials reported for the
second quarter of 2014.
About Floridian Financial Group, Inc.
Headquartered in Lake Mary, Florida, Floridian Financial Group, Inc. was incorporated in 2005
as the bank holding company for Floridian Bank. In March 2008, the company welcomed
another Florida-chartered commercial bank to its family, Orange Bank of Florida. Six years later
in April 2014, the company combined its two bank charters into one, uniting the banks under
the same name – Floridian Bank. Floridian Bank exceeds well-capitalized regulatory standards
and operates nine full-service banking offices throughout Volusia, Flagler, Lake, Seminole and
Orange Counties. Serving small to mid-size businesses, professionals and consumers with
flexible financing, depository solutions and cash management services, “our people make the
difference.” For more information, visit www.floridianfinancialgroup.com.
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